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Recoveries3Net Charge-offs1
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Charge Offs1,2
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Allowance Ratios
December 31, 

2023

September 30, 

2023

June 30, 

2023

December 31, 

2022
($ in Millions) (Audited) (Unaudited) (Unaudited) (Audited)

Total loans held for investment 

(“LHFI”)
$93,047 $96,000 $97,776 $97,338 

Total ACL
1 $6,993 $7,057 $6,819 $6,866 

Total Allowance Ratio 7.5% 7.4% 7.0% 7.1%
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TIER 1 RISK-BASED CAPITAL RATIO2 TOTAL RISK-BASED CAPITAL RATIO2

TIER 1 LEVERAGE RATIO2
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Santander1 A2/Baa1

SHUSA Baa2 (upgraded Q3 2023)

SBNA2 Baa1

Santander1 A+/A-

SHUSA BBB+

SBNA A-

Stable outlook 
(June 2, 2023)

•

•

SR. DEBT RATINGS BY SANTANDER ENTITY

Santander1 A/A-

SHUSA BBB+

SBNA BBB+

Stable outlook 
(October 19, 2023)

Stable outlook 
(September 28, 2023)





SBNA – Retail Bank SC – Auto Finance BSI – Private Banking SANCAP3– Broker Dealer

•

•

•

•

•

•

•

•

•

•

SHUSA
2

Santander

SC operates in all 50 states

Company subsidiary locations

SC

BSI

SBNA

SANCAP
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* Other includes the results of immaterial entities, earnings from non-strategic assets, the investment portfolio, interest expense on SBNA’s and SHUSA's borrowings and other debt obligations, amortization of intangible .assets 

and certain unallocated corporate income and indirect expenses
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